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as a separate compilation 


MINISTRY OF FINANCE 
(Department of Economic Affairs) 

NOTIFICATION 
New Delhi, the 12th July 1973 

No. F. 5(7)-W&M/73.—Subscriptions for the issues of 41 per cent Loatl 
1931, 5J per cent Loan 1587 and 51 per cent Loan 2003 (Second Issue) will be 
received from the 21st of July 1973. Subscriptions will be received in the form of 
cash or of securities of Government of India 41 per cent Loan 1973 and the issues 
will be closed without notice as soon as it appears that the total subscriptions in 
cash and conversion amount approximately to Rs. 325 crores (Nominal) and in any 
case not later than the close of business on the 23rd July, 1973. Government re¬ 
serve the right to retain subscriptions received upto 19 per cent in excess of the 
sum of Rs. 325 crores. 

2. If the total subscriptions to the aforesaid loans exceed the sum of Rs. 357.50 
crores (Nominal), partial allotment will be made to the subscribers in cash. If 
partial allotment is made in respect of subscriptions received in cash, a propor¬ 
tionate refund will be made as soon as possible after allotment. No interest will 
be paid on the amounts so refunded. 
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3. 4i per cent Loan 1981 issued at Rs. 99.75 per cent and redeemable at par 
on the 21st July, 1981. 

(i) Date of repayment,—The Loan 1 will be repaid at par on the 31st July 
1981. 

(il) Issue Price. —The issue price will be Rs. 99.75 lor every Rs. 100.00 
(Nominal) of the Loan applied for. 

(lii) Interest.—The Loan will bear Interest at the rate of 4| per cent per 
annum from 21st July, 1973. Interest will be paid half-yearly on the 
21st January and 21st July. The interest paid will, subject to the 
provisions of paragraphs 8 and 9 below, be liable to tax under the 
Income-tax Act, 1961. 

4. 5i per cent Loan 1987 issued at Rs. 100.00 per cent and redeemable at par 
on the 21st July 1987. 

(i) Date of repayment.—The Loan will be repaid at par on the 21st of July 
1987. 

(il) Issue Price.—The issue price will be Rs. 100.00 for every Rs. 100.00 
(Nominal) of the Loan applied for. 

(lii) Interest— The Loan will bear interest at the rate of 51 per cent per 
annum from 21st July 1973. Interest will be paid half-yearly on the 
21st January and 2lst July. The interest paid will, subject to the 
provisions of paragraphs 8 and 9 below, be liable to tax under the 
Income-tax Act, 1961. 

5. 51 per cent Loan 2003 (Second Issue) issued at Rs. 100.00 per cent and re¬ 
deemable at par on the 12th May 2003. 

(i) Date of repayment.—The Loan will be repaid at par on the 12th of May 

2003. 

(ii) Issue Price.—The issue price will be Rs. 100.00 lor every Rs. 100.00 

(Nominal) of the Loan applied for. 

(iil) Interest.—-The Loan will bear interest at the rate of 5J per cent per 
annum from 21st July 1973. Interest for the period 21st July 1973 
to 11th November 1973, inclusive, will be paid on 12th November 1973 
Bird thereafter payment of interest will be made half-yearly on J2th 
of May and 12th of November. The interest paid will, subject to the 
provisions of paragraphs 8 and 9 below, be liable to tax under the 
Income-tax Act, 1901. 

Conversion Terms 

8. Securities of the 4J per cent Loan 1973 will be accepted for conversion into 
the new Loans at par. Interest at the rate of 4J per cent per annum on the 
securities of 4l per cent Loan 1973 tendered for conversion will be paid upto and 
Inclusive of 21st July 1973 at the time of issue of new securities. 

In the case of securities tendered for conversion into 4f per cent Loan 1981, 
the tenderer will receive in cash at the time of issue of new securities, the amount 
by which the value of the securities tendered exceeds the nearest lower multiple 
of the issue price, where the cash value of the securities tendered for conversion 
into per cent Loan 1981 is not an exact multiple of issue price per cent of the 
new Loan applied for. 

Supplementary Provisions 

7 Place of payment of interest.—Interest on the Loans will be paid at the 
Public Debt Offices of the Reserve Bank of India at Ahmedabad, Bangalore, Bombay, 
Calcutta, Hyderabad, Jaipur, Kanpur, Madras, Nagpur, New Delhi and Patna, at 
any Treasury or Sub-treasury elsewhere in India, except the State of Jammu and 
Kashmir, and at the Central Government’s Pay and Accounts Offices at Jammu and 
Srinagar. 

8. Refunds of tax deducted at the time of payment of interest (at rates pres¬ 
cribed by the annual Finance Acts) will be obtainable by holder? of the Loans who 
are not liable to tax or who are liable to tax at rates lower than the rate at which 
tax was deducted, 

A holder who Is not liable to tax or who is liable to tax at a rate lower than 
the prescribed rate, can obtain on application, a certificate from the Income-tax 
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Officer of the district, authorising payment of interest to him without deduction 
of tax or with deduction of tax at such lower rate as may be applicable to the 
holder. 


9. Interest on all the Loans now issued together with interest on other previous 
Government securities and income from other approved investments will be exempt 
from income-tax subject to a limit of Rs. 3,00U per annum and subject to the 
other provisions of Section 80L of the Income-tax Act, 1901. 


10. The value of investments in the Loans now issued together with the value 
of other previous investments in Government securities and the other investments 
specified in Section r> of the Wealth Tax Act will also be exempt from the Wealth 
Tax upto Rs, 1,50,000, 


11, The securities will be issued in the form of— 

(i) Stock, the applicants for which will be given Slock Certificates, or 

(ii) Promissory Notes. 


If no preference is stated by the applicants, the securities will be issued in the 
form of Promissory Notes. 

12. Applications for the Loans. —Applications for the Loan's must be for Rs. 100 
or a multiple of that sum, 

13. Applications will be received at— 

(a) Offices of the Reserve Bank of India at Ahmedabad, Bangalore, Bombay 

(Fort and Byculla), Calcutta, Hyderabad, Kanpur, Madras, Nagpur, 

New Delhi and Patna; 

(b) Branches of the subsidiary banks of the State Bank of India conducting 

Government treasury work except at Hyderabad; and 

(c) Branches of the State Bank of India at other places in India. 

14. Applications may be in the form attached hereto or in any other form 
which states clearly the amount and description of the securities required, the full 
name and address of the applicant and the office at which he desires the interest 
to be paid. 

15. Applications should be accompanied by the necessary payment in the form 
of cash or cheque or securities of Loan which is acceptable for conversion. 
Cheques tendered at the office of the Reserve Bank of India, the State Bank of 
India or its subsidiary banks should be drawn in favour of the Bank concerned. 

The securities tendered for conversion must be transferred by the holder to 
the Government— 

(i) in the case of Stock Certificates by signing the form of transfer deed 

on the reverse of the certificate before a witness: 

(ii) in the case of Promissory Notes, by endorsing them in the manner indi¬ 

cated below:^ 


"Pay to the President of India”. 

1G Brokerage will be paid at the rate of 0 paise per Rs. 100 (Nominal) to 
recognised banks and brokers on allotments made In respect of applications for 
the Loans tendered by them and bearing their stamp. 

The claim for payment of brokerage should be preferred at the Paying Offices 
within six months from the date of floatation of the loans. 
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[Full name(a) In Block letters] 

..herewith 

tender ’Cash Rs.^Cheque for Rs. 

^Securities of Government of India 41 per cent Loan 1973 of the nominal value of 

Rs.and request that securities of 41 per cent Loan 

18BlV3i per cent Loan 1987V5j per cent Loan 2003 (Second Issue)* of the 

nominal value of Rs. may toe issued to me/us in the form 

of Promissory Note(s)t interest to be payable at . 

Stock Certificate 

Signature . 

Name in full . 

(Block letters) 


Address 


Dated the of July 1973. 


Notes.— 

(1) Securities tendered for conversion should be endorsed with the words 

"Pay to the President of India” over the signature of the applicant, if 
they are in the form of Promissory Notes, and the transfer deed on the 
back should be signed by him before a witness, if they are in the form 
of Stock Certificates. 

(2) Separate application should be made for each Loan, each form of sub¬ 

scription and each form of scrip (Stock Certificate or Promissory Note) 
of the new Loan required. 

(3) If the applicant’s s'"nature is by thumb mark, it should be witnessed by 

two persons. T1 - full names, occupations and addresses of the wit¬ 
nesses should be appended to their signatures. 

(4) If the application is made in the name of a registered body, the under¬ 

noted documents, if not already registered at the Public Debt Office, 
should be enclosed with the Investment application: — 

(i) Certificate of Registration/Incorporation. 

(li) Memorandum and Articles of Association or a certified copy of the 
Rules and Regulations/Bye-laWs of the body/company. 

(lit) Certified copy of resolution in favour of the person authorised to 
detii in Government securities on behalf of the body/company. 


‘Delete what Is not required. 

^Promissory Notes will be Issued in denominations of Rs, 100, Rs. .200, R®. 500, 
Rs. 1,000, Rs. 5,000, Rs. 10,000, Rs. 25,000, Rs. 50,000 and Rs. 1,00,000. State here 
the particular denomination required. 

By order of the President, 

B. MAITHREYAN, Joint Secy. 

fw*r FXTWT 

(vrffav TP? fawm) 

srfy^ddi' 

Of fooft, 12 utrnf, 1973 

*nwr 5 (' 7 )-¥*ooo qm^o/ 73 -—4-3/4 wRond sonr oT$r few, 

1981, 5*l/4 Mfd'Jlrl SlIDr qp* FEW 1987 Sffa 5-3/4 ofdWd 5000 FEW 
2003 (^RT fVfa) % font 2j qpfnf, 1973 W fa OFT WFjif I SffaoFT 
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RR3V ITT RTTO RTOTT % 4-1 /4 Rf?n?RT TOTH RT% RfR, 1973 

% rr r Irof jiifr<i iftr TOt 5ft ^ 'jih 9 i j ir f% mPh^mT r?V jh to>r rhrr 

32 5 ■fTTtR TORT (WPhcT TJ?R) (ft TOf jft fRHR, fRRT fip?ft ^RT ^>, TOT 

rt smt^r wk sr Jr % froR 23 TOrrf, 1973 Ht tor tor ?ft% %■ 

RRH RH?R TOR ?Tt 'STTCrJi | R<,4 iK Rt 32 5 t tiC)« TOR TW % <OTR 10 
rIwr to srfHRTR ^ iw to ^ ^t Rfroiv ?>rr i 

2 . RfR tottot rtrt % RfroriRf tot $h w 357 . so spft? to^ (srfer 

TJeR) TO v 'll l J, ) Rt RRR RfRsTd 4 Nit % RTR ?rrf?W RTTOrR TOT fRRT 

htrrt sfk irfe rtor RfRRTHf %■ totor Jr RTfro ritoh froRr htort rrt stihto 

% RTR irftETTfOTtET RMmfdTO RUTR TT TOR TO TOR I W TORT 

RTRH R?i TOft vWf RT TOt£ TOTH 4^1 fRRT HTRRT I 

3. 99.75 rht Rfrorw rt nki fw rht wk 21 TOif, 1981 vt 
rt ^totht antf rttot 4 - 3/4 HfrowiRTH rttotreto 1981 

(i) rtwt mtkr—^ rfr 21 s[<?rr£, i98i to! tptojrr rt ^tr 1 hrt 

OrTTRTT I 

(ii) fan*? jjto— fro^R jjto, htrIrr rto toto tff to% (hItor jjtr) % 
fair 99.75 tor ^tt 1 

(iii) «m —*h rto qr 21 Hmf, 1973 ir 4-3/4 srknficr Rrfaro nft 

rt Jr tow farr HTRHr 1 srth ttor $t tot 21 Hrorfr sfk 

21 sjttt$ tot wrr^ frofaf Sf *nsrr vV anRifr 1 «fi% r^ for 8 

*fk 9 % RRRRjt % Rtfar ^ TTO TT TOPPT 

wfafwR 1961 ^ *p?pfa wiifR ?i%rr 1 

4. 100.00 trftrw 'mmrt fvm nm dk 21 ^wrf, 1987 ^fy 

i n?s qt ^rvT«rr hr htht 5 - 1/4 ffM wm wwi v 1987 

(i) piktH —21 ^nf ; 1987 «rl tt tot 1w 

hotr 1 

(ii) f^'kr —f^TO *[Rr, rP (wlw jjrt) % f^ 

100.00 wr jrtnT 1 

(iii) WT3T—RT 21 ^-1 if, 1973^" 5-1 / 4 STfTPfRT RTfTO Tr[ RT ^ <U|H 
f^RT RTXTRT I 5RT7T Rt TOR %T. TOT, 2 1 ^TOffT rftX 21 3]w£ Rt W4lpj> 

froff Jr rrt TOTTpr i kir ttt 8 *rk 9 %■ T^?r 

|IT, TOR RTTOTOT RftjfTOR, 1961 % RijiTT | 

5. 100. 00 TOU WffT5T?T TT HTTft f^Rr TOT whc 12 Rf, 2003 *f) RR-1JTO <TT 
TOTRT HT^ RTHT 5-3/4 WraHTW 1RTH TOTT 20 03 (RRTT fTOR) 

(i) TOrcfr »fr RrfiH—i2 Rt, 2003RtRR-Tjrocn: froTsrrriTTn 

(ij) fTOR ^TO—1 Mr ijto, Rrofer ^cr % srcfar ioo wr (RfW rijw) % 
froT 100 TORT ^tRT I 
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(iii) —w toetotot 21 ^rrf, 1973TT 5-3/4TOfTOwTOrfroroTO TTTtWM 

frw w^ror 1 21 towC 1973 Tt 11 t, 1973 ^7^sr^rftr finwir TOroffw wrfrpFr 

I, TOT WM 12 1973 TOf WTT fw WTOTOT TOt TOTlTO TOTT TO 1W ?T 

totto i2TO^ TOr 12 totwt TO wTO fTOTO to wit TO w^TO 1 ?ff% fTO tot 

^TT 8 TOt 9 % TOTTOTOTT % WfTO TfcT gTO, WM TO TTOTO TOT TO TOTO-ETH, 
1961 % wroTOr wwr wrr 1 

TOM T’TOTTO TO 

6. 4-1/4 MfdVId WM Tl% T£TO, 1973 TO srfwjTOw TO ^rff it TOTOT- 

Trfrrr fTO[ toTO % f^*rtT-^ro tot tTOtott TO tott/TO i 4-1/4 srfcrarar ®tm 

TOETO, 1973 TO TO srfTOjfTOT TOTOTTOTTO % fTO* TOTOpT TO TOTT/TO W TOT, TO$ 5 TRt- 
^fror wTOtottt tot, 21 ^rrf, 1973 tot, frorrof ^ TOrflrar ^rV wfwr ^tTO, 
4-1 / 4 srfdTO wfwp TO tt tT tom few totot i 

TO sriTOjfrot 4 - 3/4 TOww wm tt% wro, 1991 *i TOTfafw fTO[ toTO 
% fro: m w?r TO tot^TO to% topTOt *?, to 1 tot topto totowtt % ferro tott^tt 
TO to^ TOTOjfrTO to tow *it-4 to*e wroferT 5 ti u i % srfew fewr *jw to ^tt- 
yVT WTT TO W TOTTWWf TO TO wRl^fe** i WTT V'TO TTWT TOT^iT TO TO TOTO 
^fwff % TOt fwfrr *jw % Ih+hcih wto ijwt % totto TO ttot toft fror 

wwft i 


WTO TV 3TO*W 

^ r\ 

7. MM TO WTTWft VT TWTO—TTO ^ TO TOM WWfa ffeTO TOP % 
i^MKNKI , TOTTlV, toTO, WTWTT, ItTIWT, TOTJT, TOTTOTT, TOW, TOTTOJT, TO fTOTO 
TOr tottot n fewr ttttotTO totTOtoTOt Sr TOt toTOTO tpto TO dTO vt 
tow Sr wto fTOft tmTOto to tototmTOto Sr tow wk TOtotot Sr few TOTOro 
tottotot % tow TOt Stot titotto Sr ^totto toTOt i 

8. tom TO wrrwfr % tow (toTOto Ftot wfsfrowt jttt fTwffw TOi 
% w^tot) toiTO pTO tot TO tow TO totTO, ^ kr to% # toIw % wTOt fTOr 

TT TT T ?WTO TO f^ll TT TOT TT % TOT TT 9T TOT TOTTO fTOT% W^TOT 
TOT TOTTT TOTT ^ I 

^ kr TOTO TO? MfTO fTOTTT TOT W TOTTTO WTOTO fTOT TT Pwffw 
TT TT TOR TT % TOJTOT TOT TOTTO toTO fW^T % WTTOPT wftlTOTfr TO WTTTTOTW 

TOw toTO ^to totm-w tow tot ttTOtt fTOi% to|tot tom TO ttw, tot 
TO TTOTO TOW fTOTT, TO TOT TOR TT % TOTTOT TOT TO TTOR TOTTOf % TOT fWT TOTO 
TO ^TT TOT TO^ ?tTO | I 

9 . 5wr PwTO tottotTO TOfTOffwft tot fTOTO tTO tom TOw kr 
wrTO frorr toto toTO TOrrof tot (TOw to% tom tot totot wto wrTOfer fro^TO Tt 
^kr TlTO WTO TOT WTOTOT TO^f TOlW W TOT^ TO TOT-TOW WTO TO TOfTOTOTOW 
Tftror stfrororo 3000 wtot TOTO TOr w tomw to wtotot toMtototo, 1961 TO 
TOTTT 80 (5) TOTOWTO TO tTO I 
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i o. TCrt f f f%tT rf froJr] f^jff % *£rt"r1itr w rff 

''ii 0 Pk> rr st^ui'f Jr foil «i m ft?t fawr fr *jpf 5 wT< hr ftt FfiifRFF Fft 

JJTTT 5 Jf RforfeR RFT ftmr Ft 1,50,000 *f% rft eir ftt Jr FFR T§R i 
11. 4 sfJpfjfRFT fRWpRpFd W Jr RTTt FTRRt:— 

(i) RTTFT, f-JinF* PiF, mill Fxii FTH1 FTf RTTFTRrFTRFW pP7 '3TiTTTf j ?pqo|T 

(ii) ffr-fr mfimft rPr) 

f(r rt^rft RF^fr ftrr rt%t r rtr at srfrnrfw RFR-Fart % rf Jr FTft 
^rrrrnt i 

i 2 . ■sen %■ fJrrr RmR-Far —ffr % thfri Jf ri34h-ff y PptfPt.' iff *fJt ft 

RR% 4 |' J it‘l % fJfR PfR "dipPT I 

13. ’SRT’JT % fRTr RIFFd-FF Pi<-iPiPaa FRTR FT pR<ii RTRii:— 

(®F) 'FTTRtR f<~1 F RRT % R^+KNK, RRTTtT, F < 1 £ (FTti RpT FT-TORT), 
spjRFTT ^TTillF, FFRFT, rjtR, RTRJT, Rtft fepft R°fT FRRT fJw 
FRRlHR; 

(Rf) tRTTRTR mi<si F^t y>Ts t-tc RFT m'ii % RRTRFT ^FR 

F^t t RWR' 5ft R<+l{) TT^ffrq- FR FR4 FTTRt $t, RpT 

(R) RRR R *FR spTFf FT fTRR TRT RT rTF 5 ^fgRT pff RTWT I 

14 . rt%rr ?r rPet3;rrt % rut rtor to (fr4) % rf Jf ft ft Prat 

fJft FPR RF Jr ?T f3FW Rpft R*ft FfR^fRRT F?t TR ?ftT RRFR pFFTR, RtRRR 
FR ^TT RTF R"tT FRT RRT RFf FRRTRR FR RTF PR FF Jr fRFT RRT ?>, Flgf Jr 
FT! SRTR Fit TFFT TtRT RTT£RT ^t I 

15- TrTFRR-FRt % RTF RTRFRFT RFiR TFTR FT R'T FT RFFRT'R % fRTT 
P4t+l4 PER F?t FptFfRFt ^ft Rpft FT^F | RTTcftR fWI tSt % 

RTF) TffTTFT FT RR% R^TFF ^4?f A ftrT FT% FT% FF? RfR^ % RTF ftF 

FTi^J I 

¥FFRTR % fTTF FT% FFpt FpR'JjfRFT RTTFE 3TTT RTFFT % RTF ?R STFFT RRffrR 
Fit FFft FTfgR :— 

(i) TRPF Faff % FTF% Jf, fJprft RFT^ % RTF%, THTFi-FF FE W: RTF FT 

RRTTF fFRFT FFF FT fRTTCTT FTT%; 

(li) FFRFFf % FTF% Jf, fJrt R^RTT 'TOtfRR FTT%:— 

"RTTR % TTCJFfR FF RRTR’ff FTT” 

16. ITRFRT FrTT ^'Fff Rfr ^RIRT Fit F?7F FT fJrR, f^Jr Rfr RR RT^RR FFf 
RTRRT Jr, fFTH - FF: RRFff IJ^T ^'t, fFTF RF RTFTRt FT 6 4Jf Ffjf lOOTFt (EffRcf 
’jTF) Fff RT % RRTPft | 
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qwrsfr q 5 t s^Tipfr $ qr^, mfr fq^- mSt q?r qtfrar Sr w. qftqf % tfzk 
*jqqTq qqqfopff q*§q qi% I 

#/?ff .... 

{V 1 !^ ^ ^ w*^cf Sr) 

, ... ..fff% qTq... 

qq?r q»rq* .qqSr qq 4qr.^ 

%*rfoq *j?q qft qnq tor % 4j qfqqq qr% q??q, 1973 qft qfq- 
■^fwxrt* 'Tvr mm $1*^ I *frr qtfqT qrtqi | fa 4 3/4 qfqqq 

®HT5T qtSr qpTT 1981* 5l/4 qfaqq STO ^ 1987* 53/4 STfainTT 

®Trar tot **3 2003* ($?ni fafa) qft.qqS' % sffaq ^jtot qft qfq- 

ijfqtrt, sOT-qq (qqt)/qTO-qq/qqt** % ^q St mSt qft mti faqqq ®tot 
. it ^r $T 1 


pm . 

5 m TO . 

flrqfa.^nf, 1973 (tos totSIt Sr) 


qqr 


fewpift—( 1 ) qfa ^nroq % faq q*§q qft q$ srftr^rqt qqqqqf ^ 
m Sr ft, qt wrqqqr $ %tmrt * znx “TOq % -^qfq 
qtt wrojfr wi” to* Y^stfmr far to sfk qfa 
Sr qfq^jfqqt qqf % ^q St %T tft qrqt 4r TO 
to qq qroq faSta qq ffa qqr^ % to% jr^qrar f^rtT 
qfa qrf^t 1 

(2) qsrSm qr»r sftfaq q^qr qjqr % q^qr qfqijfq-qq (top 

qq qi qqq-qq) % faq TOq-TOrq snqqq qq fro tot 1 

(3) qfq tow ^ ^pqm $ qq Sr TOp m faro towt £r, qt mr 

qq qt qqT^t *£t qqftqr ^ft qr%q 1 % to, 

qq% to, toto rffc q% ftp qft 1 


( 4 ) qft snqqq-qq fmft 4'4faq (Tfaret) tott %■ to % 
ftqr qTr^ qt fqqq qqsft sn^qq-qq %■ qrq »ft% Ri<q qroqq 
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qfe * WJV WrfFpT R % 'TSftftfT »T ?f, STITT 

jTT% — 

(i) a^TTN-W 

(ii) sftr 

in twff cm f^rarff/^r faftpff SHTif^ro ufo, 

(iii) =£t qk Jr irc^rfr JtfinjfJpff »rrr *t<*k 

*?nJr % ftrtr srtffer^r fa<i *nr Jr arrft 

f%rr ittt ^ 5nrrf®Rr sUr i 


*^ft wmw, ^ tft fr^TT i 

**2m->RT 100 wr, 200 ^qJf, soo ^qif, 1000 ^qJr, sooo ^ 10,000 
wr, 25,000 ^qJr, 50,000 ^qJr tfh 1,00,000 uqJr % *jsi *r>ft % 
srrft 1%^; sro/jf i q-^r qr j aRi ij^r-cnff qrr fwT 'sntj, fowl 

stt-tottstt ?ft i 

■n^ifa % wtin Jr, 

*fto rf^Rfaw i 
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